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Forward Looking Statement =
Non-GAAP Financial Measures .~

Statements contained in this presentation with respect to the future areltmkmagd
statements. These statements reflect n
future events. Forwaldoking statements involve risks and uncertainties. Actual results
could differ materially from those anticipated as a result of various factors, including c
or other downturns in demand, significant pricing competition, unanticipated additions
iIndustry capacity, changes in the Jones Act or in U.S. maritime policy and practice, fu
costs, interest rates, weather conditions and the timing, magnitude and the number of
acquisitions made by Kirby. Forwknoking statements are based on currently available
information and Kirby assumes no obligation to update such statements. A list of addi
ri sk factors can be f oun<foithe ydanended/Decembe
31,2009filed with the Securities and Exchange Commission.

Kirby reports its financial results in accordance with generally accepted accounting
principles (GAAP). However, Kirby believes that certal@ AP financial measures are
usef ul Il n managing Kirbyo6s businesses
presentation contains two NGAAP financial measures, adjusted net earnings and EBI
Please see the Appendix for a reconciliation of GAAP-teAd™ financial measures.
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$881.3 million  $200.9 million

Largest U.S. Inland Tank Barge Operator Largest U.S. EMD Diesel Services Company
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Kirby Facts

A Largest inland tank barge operator

A Operates 861 barges and currently operating 224
towing vessels

A Sustainable competitive advantages:
I Lowest cost due to economies of scale
I Best positioned for growth opportunities
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A 75% of inland marine transportation revenues under
term contracts, of which approximately 50% are under
time charters

A Successful integration of 25 marine and 15 diesel
acquisitions
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Marine Transportation and Diesel Engine Services Revenue

From Continuing Operations

$1,360

15.2% growth rate
from 1988-2009
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Earning®er Share

Earnings Per Share From Continuing Operations Excludiiebloning ltems

14.4% growth rate
from 1994 - 2009

$1.33

$0.98
$0.82 0%% $0.82 $0.83

$0.63

1 $0.37 $0.42 $0.48 $0.52

$0.3

1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010

Guidance

19942001 adjusted to exclude goodwill amortization expense

2009 adjusted to exclude impairment charge of $1.9 million, net of taxes, or $.02 per share
See Appendix for reconciliation of GAAP te®®AP earnings per share

Earnings per share have been revised to reffectixstock split effective May 31, 2006




Inland Waterway System

Kirby is one of the few
operators offering

distribution throughout the St. Paul
Mississippi River System

and Gulf Intracoastal Sioux City
Waterway . _

Chicago Pittsburgh
12,000 miles of navigable Cincinnati

waterways link
Americads heartl!l and : Charlestoly
the world.

Texas and Louisiana
account for 80% of the
total U.S. production
of.chemicals and

) Houston
petrochemicals f

Comus
A Christi

Brownsville



Number of Inland Tank Barges

For tiheyyears 1993 througbril 2010

70 single hull tank
barges industry wide,
0 operated by Kirby

1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010




Inland Tank Barge Fleet

Age of Tank Barges (Years)

17

5to 10 10to 15 15to 20 20to 25 2510 30 30 to 35 35t0 40

SourceinformaEconomics, Barge Fleet Profile, M@0
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Demand Drivers

Revenue
Distribution * Products Moved Products Drivers
68% Petrochemicals and Benzene, Styrene, MethaAakylonitrile Consumer nodurablesd 70%
Chemicals Xylene Caustic Soda, Butadiene, Propyleneconsumer durablés30%

Black Oil Products Residual Fuel Oil, Coker Feedstock, VacyuRuel for Power Plants and Ships,
Gas Oil, Asphalt, Carbon Black Feedstock, Feedstock for Refineries and Road
Crude Oil, Ship Bunkers Construction,

9% Refined Petroleum Gasoline, No. 2 Oll, Jet Fuel, Heating Oil,| Vehicle Usage, Air Travel, Weathe}
Products Diesel Fuel, Naphtha Refinery Utilization
4% Agricultural Chemicals| Anhydrous Ammonia, Nitrogeased Liquid | Corn, Cotton, Wheat Production,
Fertilizer, Industrial Ammonia Chemical Feedstock Usage

* For theyear ended December 31, 2009
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Tank Dry Cargo Tank Barges Dry Cargo
Barges Barges Operated Barges
Operated Operated Operated
Kirby Corporation 861 - River City Towing Services 20 -
American Commercial Lines LLC 354 2,147 Genesis Energy, L.P. 20 -
FloridaMarine 220 - Olin Corporation 19 -
Canal Barge Company, Inc. 218 348 Dynegy Midstream Services 18 -
Marathon Oil Corporation 191 - Chem Carriers, Inc. 17 -
Ingram Barge Company 163 3,784 Lyondell Chemical Company 17 -
Enterprise Products Partners 135 - Westlake Vinyl 17 -
Higman Barge Lines, Inc. 105 i Accumarine Transportation 15 -
Blessey Enterprises 101 - Highland Marine 14 i}
American River Transportation Co 85 1,673 Dupont 13 )
Settoon Towing, LLC 68 - Devall Towing 12 j
Martin Midstream Partners 65 = Merichem Company 11 )
PPG Industries, Inc. S/ _ AgriChemical Marine Transp 8 -
Southern Towing Compan 57 -
9 pany Apex Towing 5 -
LeBeouf Brothers Towing Co 49 - ) .
Mon River Towing, Inc. 4 -
Magnolia Marine Transport Co 48 - - -
Plaguemine Towing & =
John W. Stone Oil 35 - -
James Transportation 3 -
Buffalo Marine Service, Inc. 31 -
- American Milling 2 4
Waxler Towing Company, Inc. 24 -
- - MGl Trading 2 -
Golding Barge Lines, Inc. 22 -
- JNB 1 -
Rhodia, Inc. 20 -
Other dry cargo carriers - 9,540
Shipper Owned Informa Economics, Barge Fleet )
> ! : TOTAL (estimated
Independent Profile, March 2010 - Adjusted ( )
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Diesel Engine Services

Medium-Speed and High-Speed Diesel Engines

Marine

Markets

Inland Waterway Carriersi Dry and
Liquid

Offshore Towing 17 Dry and Liquid
Offshore Drilling Rigs & Supply Boats
Harbor Towing

Dredging

Great Lakes Ore Carriers

Power Generation,
Nuclear, and
Industrial

Standby Power Generation
Pumping Stations

Industrial Reduction Gears
Land Drilling Rigs i Expansion
Opportunity

Passenger (Transit Systems)
Class |l
Shortline and Industrial




